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The Trustees,
Children ofthe World (India) Trusl Bombay

R{:port on the Fioaociel Statemerts

We havc audited the accompanying financial statcmcnts oI Children of 1he World (lndia) 'frust,
Bombay ('1he Trust'), which comprise the Balance S|lect as at 3lst Mtrc[202l and the Income
and Expenditure Accorult for the year ended and a summary of the significant accounting policies
anil othcr explanatory information.

ln our opinion, the accompanying financial staternenrs Bive a true and fair view of the financial
positicn ofthe Trust as at 3l r MarctL 2023 and of its linancial perlcrmance for the vear ended in
accordance with the Accounting Standards issued by the lnstitute of Chartered Accountants of
lndia (ICAI).

llasis of Opinion

\tr'c conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standar<is are fuiher described in the 'Auditor's Responsibilities for
thc Audit of the Financial Statements' section of our report. We are independent of the Tnrst in
accordance with the Code of Ethics issucd by tCAl and wc have fulfilled oul olher ethical
rcsponsibilities in accordance with the Code ofEtlics. Wc believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion-

Rcsponsibilities ofManagement and Those Charged with Governance for the Financial
Statenrents

Managemenl of the Trust is responsible for thc preparation of these financial statements in
accordarce with The Maharashtra Public Trust Act" 1950 and The Maharashtra Public Trust AcI
Rules l95l cf lndia. This responsibility includcs the design, implementation and maintenance of
intemal contrcl relFrant to the preparation and presentation of the furancial statemenls that are
free from mater:al roisstatement, whether due to fraud or error.

ln preparing the financial statements, nurnagemcnl is responsible for assessing ltrc Trust's ability
to continue as a going conceni,'didosin& as applicable, matten related to going concem and
using the going concem basis of accounting unless management either intends to liquidate the
Trust or to cease operations, or has no realisfic altemative but to do so-

lhe management is responsible for overseeing the Tnst's financial rcportlng process.

Auditor's Responsibilities for the Audit of thc Financial Stat€ments

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are &ee from material misstatement, whether due to'fraud or error, and to issue an
Auditor's Report that includes our opinion. Reasonable assurance is a high lwel of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misslatements can arise from fraud or error and are considered
material ii individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ofthese financial statements.
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FORD RHODES PARI$ & CO LLP

As part of an audit in accordancc with SAs, we exercise prol'cssional judgment and maintain
prolessional skepticism throughoul tlre audiL We also:

. Identify and assess the risks of material misstatement of the llnancial stalements, whelher due
io frdud or error, design and pertbrm audit procedures rcsponsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material m isstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, ljorgery, intentional omissions, misrepresentalions.
or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expr€ssing an
opinion on the effectiveness of the Trust's intemal contml-

. Evaluale the appropriateness ofaccourrting policies used and the reasonableness ofaccounling
estimates and related disclosures made by management.

. Conclude on the appropriateness of the management's use of the going concem basis of
accounting and, based on the audit evidence obtained whether a material uncertainty exists
related to events or conditiom that may cast significant doubt on lhe Trust's ability to
continue as a going concem- If \ e @nclude that a maGrial unc€rtainty exists, we are required
to draw attention in our auditor's reporl to $e related disclosres in the financial statements
or, if such disclosures are inadequale, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date oi our auditor's report. However, future events or
conditions may cau-se the Trusl to cease to conlinue as a going concem-

We commmicate with thme charged with govemance regarding, among other matters, lhe planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in intemal conEol that we identify during our audit-

We repofi that:

a) We have obtained ali the information and explanalions which. to the best of our
knowledge and belief, were necessary for the purposes of our audit;

b) In our opinion, the financial statements are prepared ia accordance with the provisions of
The Maharashfa Public Trusts Act, 1950 and the Rules made thereunder;

c) In our opinion and to the best ofour informalion and according 1o the explanations given
to us, the financial statements give a tsue and fair view in eonformity with the accounting
principles generally accqrled in India:

i) ln the case of the Balance Sheet, of the state of affairs of the Trust as at 3l't
March,2023

and

ii) In the case of Income and Expenditure Account, of the Exccss of Expenditure
over Income for lhe year endd on that date.
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Report on Other Legal ,Dd Regulatory R€quirements

As required by The Maharashtra Public Trust Act, 1950 our repo4 relating to the accounts
audited under subsection (2) of s€ction 13, section 34 and Rule 19, giving the requisite particulars,
for the year ended 3l e March 2021 is annexed.

For Ford Rhodes Parks & Co LLP
Chartered Accounlants

Firm's Regislration No. 102860W i W100089

Z**tZ
Mumbai: !1ICT2023

Shrikant Prabhu
Partner

Membership No. 035296
r-rDrN: 23 63 529 6 BG gM g ( f I o-t
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Repo.t of .n auditor retatiog to accounts audited
under sub - section (2) of section 33 and 34
rule 

'9 
of the lraharashtra Public Trusts Act

Reqistration No.
Narne of the Public T.ust
Fo. the year ending

: F -,165 (BOU)
: Children of tfie World (lndia) Trusl Bombay
: 3lst ll.rch, 2023

( a ) Whether accounts are maintained regula.ly and in accordance with the provision of Act and
the rules :

( b ) Whether .eceipts and disbursernent are pdperty and conectty shown in the accounts :

( c ) Whether the cash balance and vouchers in the custody of the manager or trustee on the
date of audit were in agreement with the accounts;

(d) Whether all books, deeds, accolrots, voucheG or other documenls or records required by
the auditor were p.oduced beto.e him:

( e ) Whether a register of movable and immovable propertbs b properly maintained, the
changes therein are communicated from time to time to the regional office, and lhe detects
and inaccuracies mentioned in the prevous audit report have been duly compliled with;

/-.-I Whether the manager or trustee or any other person required by the auditor to appear

before him did so and finished the ne.issary information required by him;

( g ) Whether any property or funds of the Trust were applied for any object or purpose other
than the obiect or purpose of the Trust;

( h ) The amounts of outstanding ,or more than one year and the amounts written off, if anyi

Whether tenders were invited fo. repairs o, conslrudicn involving expenditure exceeding
Rs. 50OO/-
Whether any rioney of the public trust has been invested contrary to the provisbn of
section 35;

Alienations, if any, of the immovable property contrary to the provisioo of section 36 which
have come to the notice of the auditor.

All cases of ar.egular. illegal or improper expenditure. or failure or omission to recover
monies or other property belonging to the public trust or of kcss or waste oI money or
other property thereof, and whether such expenditure. iajlure. omission, loss ot waste was
car,sed in consequence of breach of irust or misapplication or any other mtsconduct on
the part of the truslees or any otfle person while in the management of the aust
yJhether the budget has been filed in the form provided by rule 164;
Whether the maximum and minimum number o, the trustees is maintained;
Whether the meetings are held regulalry as provired in such instrument
Whether the minute books of the proceedings of the mbeting is maintained
Whether any ot the trustees has any interest in the invesbneot of the ttust;
Whether any of the trustees is a debtor or qeditor o, the bust
Whether the inegularities pointed out by the auditors in the accounts of the previous year have been
duly compiled with by the trustees during the period of audit

( t ) Any special matter which the auditors may think fit or necessary to brir'g to the notice of
the Deputy or Assistant charity Commissioner.

Yes

Yes

Yes

Yes

(l)

(i)

(k)

(L)

(m)
,r{.)

)
(p)
(c)
(r)
(s)

Registers p.opedy maintained
No def ecb,/inacor.acies
mentroned in previous audit
report

Yes

No

Amount outstanding over one
year deposits aggregating
1 1,80,500 and TDS amount
w.itten off 114917.'16

No

No

None

None

No
Yes
Yes
Yes
No
No
No irregularities $/ere pointed
out in t\e prevbus audit report-

None

For FORD RHODES PARKS & CO. LLP
Chartered Accountanb

Farm's Regirtration No. 102860t , / Wt0Oo89

Shrikant Prabhu
Partner

Membership No: 035296
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FUNDS & LIABILITI[S

Notes /Annexules form as integral part
As per our report of even date

For Ford Rhodes Parks & Co. LLP
Chartered Accountants
Firm's Registration No. I02860W/W100089

Financial Statoments

Pz4-52
Shrikant Prabhu
Partner
Membership No. 035295

Mumbai, Date: 2 I [)CT Z0Z3

t

<.

r\.
o SBP

o
I Trustees

Date I

c.A.

PROPER-IY & ASSET
AMOUNT AMOUNT AMOUNl' AMOUN'T

a { t {

303,204.00
7,099.53

16,859 ,507 .70

9,999,056 .32

For Fixed Agsets & Equipment's- Kapoor Gtant
Balance as per last balance sheet
Less: Depreciation for the year on asset acquired therefrom

Lirbilitiea r-
Deposit refunded by High Court towards foreign adoption

Brought Irorward 100,535,960.68

26,858,564 .02

384,138.00

296,1,04.47

llrougl'rt Forward 128,071,767.17

728,074,767.'t7 TOTALTOTAI, 728,07 4,767 .77

I
:

Depreciation Reserve Fund against building
Depreciation Reserve Fund against other assets



The Mahalashtrr I ilt l rr Trusts Ac!1950
SClll::)Ll.E Ix

' (Vide Ir u l!, l70D
Registration no. E-9017

CTIILDREN OF'I III \\.,I{I T)lINDIA)TRUST
lN(lOIl! AND EXPE^VDITURE Ar () \T t:OR THE YEAR ENDED 3I,O],:OA]

Depreciation (by way oI plovision of adjustnenb)

Other E,(perls€s

Erpenditu.. in .espcd of Piop€rti€s

Maint. Eip€nses, Property ta& Society charSes

lstablishment Expenses

Remunera )n to Trustees

b8al Expenses

,nEibution and Fees

Anount Writt.n off-lo$ of dtupooc of .!set!

(a) Bad Debts

(b)t .n S.holarehips

(c) Irecoverable R€nts

(d) rE
(€) Ool€r Ite.rrs

lnvestmmt income related to Previous Ye reversal

Miscellaneot,ls Expenses

Depleciation/ Aho*iztion

Erp.rditun on thc obi€ct ol ih. t ult
(a)Reugiou-s

(b)Educational

(.)Medi.al

Fo! for.l Rhodes Prrb & Co. LLP
Chartered AccoutantE
Firml Registration No. 1ir2860W/W100089

%?*z
Shrilrnt Prabhu

MembeBluo No. 03t295
Mumbai,Datg 2l ocl

17,499,157-97

8,575,320.Cro

Slrplo3.eEied io B.lDc€ Shr€t

Notes /Anncxwes form as integral part of the Financial Statements.
A3 per our .epon of ev€n dete

Date:

sP4
(,

a
L)

a)

.).

,i \I.)I NT AMOUNTEXPENDITURE INCOi!IE
I

2,272"629 _00

n1,557.70

?fl,545.44

I ),1ri.],171.97

3,33,E50.67

1.r1.379.00

t1,9t7 -16

Interest towards TDS lefunJ irom lT

Fiied Deposit SBI, PNB and HDIjC

On Eank SB a..ounts

Donation in kild or.ash!

Foreign

Incodre frcD other Sounes:

roreign

caried to Belrd.e sheet

Dividend 6'otr1 UTI

1304,610.00

16,10\991.40

21.538.00

4,044417.6

21,451.m

61?,904.48

2.272629-U)

t7 ,406,701.ffi

24,437 ,937.94

SBP

c. A.s

2 0?l

21 $7 9n 94I;*



CHILDREN O!THEWORLD ONDTA) TRUST, BOMBAY

SIeTEMENT OI flxaD ,4SS'IS ,1ND DIPRECITI ION rROM 7.4-2022 to 31.03.2023

ANNEXURE. I

DESCRIPTION RATE

GROSS BLOCK DEPRECIATION

01.04.2{t22

Additions
during the year

Donation

in kind
Deductions

durins th€ year 31.3.2023

Upto

31.3.2022

For th€ y€ar

on openins I on addition

For the

year

Debited to Upto

3r.3.2023 31.$.m23

a I I I I t { { { I l
Leasehold land 15,73,575.50 15,71,575_50 7,56,'t't]_t2 10,873.12 {0,873.12 7,96,986.24 7,76,589_26

Ofice Premises 56,.15,862.00 56,43,862.00 43,69,892.66 63,798.47 63,798.17 .14,33,691.13 12,12,170_87

Building at Nerul 1,70,22,217 .40 7,70,22,277 .UO 1,71,14,967.Ul 2,83,862.50 2,83,862.50 1,16,28,830.34 53,91,387.46

roTAL (a) 2,4241,655.30 2,42,41,655.30 "r,64,70,973.62 3,88,534.08 3,88,534.08 7,64,59,507.70 n,a2)47.60

Solar Enerqy 'r 00 5,72,653_O5 5,72,653.05 5,72,653_O5 5,72,653.05

Motor Car 20 72"42,552_00 '12"42,552.00 6,12,270.91 t,20,056_22 1,20,t)56 22 7,62,327 _13 4,80,221_87

t5 12,4O2_66 12,802.66 12,739.611 9_45 9_45 12,719-13 53.53

Office Ilquipment 15 79,76,328_50 82,600.00 ,r2290.00 21 ,06,218_50 't4,91,249 _75 72,3'n.41 10,898.00 41,21r_97 1,997 _84 '15,77 ,459.56 5,28,758_94

Fumiturc & Fixtures t0 42,57,715.82 57,935.00 43,75,650_82 31,96,650.99 r,06,106.48 66/'-O0 1,02,265_71 4,507.77 33,03,421_17 10,'t2,226.35

15 91,400.00 33,000.00 1,24,400.00 66,53rJ.33 3,729_25 3,838.00 7,140.20 427 _O5 7.1,105.58 50,291.12

Electrical Firtings 15 12,05,076_79 4,900.00 12,09,976.79 70,97,770.39 16,995-96 727 -lJl) L7,564.11 158.85 71,09,493-35 1,00,4ti1!1,1

Cenerator ?5 2,52,678_00 2,52,678.00 2,51,42L.9t3 314.00 314.00 2"51,735.99 912.07

.10 9,90,641-00 9,90,641.00 8,54,466.08 51,169.97 51,461.95 s.02 9,011,936.05 81,704.95

Solar Power Ge erating System 14,26,772.00 14,26,172_OO 1-4,26,172_OO 't1,26,172.00

TOTAL (b) L20,24,U9.82 1,45,435.00 80,290.00 a,22"53,744.42 96,08,933.16 3,73,993.14 16,130.00 3,83,t23.61 7,099.53 99,99,056.30 22,54,64A.52

rorAl (a)+(b) 3,62,69,675.12 1,45,435.00 80,290.00 3,6L95,400.12 2"60,79,906.78 7,62"527.X 16,130.00 7,71,557.70 7,099.53 2,68,58,564.01 9636,436.11

I
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ANNEXURE III

CHILDREN OF THE WORLD (INDIA) TRUST, BOMBAY

DETAILS OF INCOME FROM OTHER SOURCLS FROM 01.04.2022 TO 31-.03.2023

Receipts fron CWN towards sponsorship programme

Home Study & Followup Charges

Adoption Fees

Intercountly

Incountry

Contribution from study classes,medicals, SHG programme

Other Miscellaneous income

TOTAL AMOUNT

Amount (')

7,43,12,053.00

5,11,002.00

17,90,038.80

6,04,000.00

1,62,110.00

27,498.00

1,,74,06,701,.80



ANNEXURE - II

DETAILS OF OTHER DEPOSITS

Sr.No. PARTICULARS Amount (')

10,000.00

7,8,"t70.N

5,800.00

3,000.00

18,700.m

6,850.00

1,000.00

11,980.00

TELEPHONE DEPOSIT

Vishwabalak Kendra" Nerul

Tardeo Office

GASCONNECTION

Vishwabalak Kendra, Nerul

ELECTRICITY CONNECTION

B.E.S.T., Tardeo Office

M.S.E.B. - Nerut

Deposit to NMMC for for Permanent Water connection

Deposit to CIDCO

Deposit to NMMC

1,80,500.00

1

2

3

4

TOTAL



ANNEX RE.IV

CHILDREN OF THE WORLD (INDIA)TRUST BOMBAY

1. The Financial statements are prepared using cash system of accounting .

2. Foreign currencies received are accounted as on the date of actual realization made

by the bank at the rates prevailing on that date.

3. Fixed Assets are stated at cost of acquisition.

4. Depreciation on fixed assets has been provided on the written down value method @
specified below.

Description of Assets Yo

Office premises & Building at Nerul A
\.',

Furniture & Fixtures 10

Solar Energy 100

Motor Car & Sewing Machine 20

Typewriter, Office Equipments, Refrigerator,

Electrical flttings 15

Generator 25

Computer 40

5. Leasehold land is carried forward in the accounts at cost.

SIGNIFICANT ACCOUNTING POLICIES

I


